ATTACHMENT A

A RESOLUTION ACCEPTING THE STAFF RECOMMENDATION TO
RE-ISSUE AND MODIFY THE CURRENT BOND ANTICIPATION NOTES
Resolution No. 108/2006-07

WHEREAS:

At a referendum held on November 4, 2003, the voters of the Town of Carrboro,
North Carolina (the “Town”), authorized the issuance of up to $4,600,000 of Town
general obligation bonds for sidewalks and greenway trails (the “Bonds™). None of such
Bonds have yet been issued.

The Town’s Board of Aldermen (the “Board”) has now determined to issue a
series of bond anticipation notes to provide preliminary funding for sidewalk and
greenways projects in anticipation of the later issuance of a portion of the Bonds.

The Board recognizes that the current bond anticipation notes will expire in early
March, 2007 allowing the Town an opportunity to re-issue and increase the amount
needed for upcoming projects.

NOW THEREFORE, the Board of Aldermen of the Town of Carrboro

Section 1: The Board agrees to issue and sell a single issue of general obligation
sidewalk bond anticipation notes (the “Notes”) in the aggregate principal amount of
$2,590,000. The Town will issue the Notes to provide preliminary financing for sidewalk
and greenways projects in anticipation of the later issuance of a portion of the previously-
authorized Bonds.

Section 2. This resolution shall become effective upon adoption.



